
Third Party Terms 
These additional terms apply to third party providers’ data and/or software and take priority over all other terms of 
the agreement. 
 

Cortellis 
If your use of Cortellis includes the Refinitiv content below, please refer to the following additional terms imposed 
by Refinitiv, as applicable. 

Cortellis product Refinitiv content 

Cortellis Competitive Intelligence IBES Estimates 

Fundamentals 

Aftermarket Research 

Transcripts  

Private Equity and Venture Capital 

Cortellis Deals Intelligence Private Equity and Venture Capital 

The “Information Product” is any data or service provided by Refinitiv. Refinitiv or its third party providers own and 
retain all rights, title and interest, including but not limited to copyright, trademarks, patents, database rights, 
trade secrets, know-how, and all other intellectual property rights or forms of protection of similar nature or 
having equivalent effect, anywhere in the world, in the Information Product and user is not granted any 
proprietary interest therein or thereto. Display, performance, reproduction, distribution of, or creation of 
derivative works or improvements from Information Product in any form or manner is expressly prohibited, except 
to the extent expressly permitted hereunder, or otherwise, with the prior written permission of Refinitiv. 

User may use the Information Product for internal purposes only. User may copy, paste and distribute internally 
only an insubstantial amount of the data contained in the Information Product provided that: (a) the distribution is 
incidental to or supports user’s business purpose, (b) the data is not distributed by user in connection with 
information vending or commercial publishing (in any manner or format whatsoever), not reproduced through the 
press or mass media or on the Internet, and (c) where practicable, clearly identifies Refinitiv or its third party 
providers as the source of the data. Data will be considered in “insubstantial amount” if such amount (i) has no 
independent commercial value, (ii) could not be used by the recipient as a substitute for any product or service 
(including any download service) provided by Refinitiv or a substantial part of it. 

To the extent that the Information Product contains any third party data referred to in the General 
Restrictions/Notices page set forth on https://www.refinitiv.com/en/policies/third-party-provider-terms, the 
terms set forth on such General Restrictions/Notices page shall apply to user. User acknowledges that access to 
certain elements of the Information Product may cease or may be made subject to certain conditions by Refinitiv 
or upon the instructions of the third party provider of those elements. Upon termination or expiration of this user 
license, all rights granted hereunder shall immediately terminate and user shall cease to use the Information 
Product and delete or destroy all copies thereof in its possession or control. 

NEITHER REFINITIV NOR ITS THIRD PARTY PROVIDERS WARRANT THAT THE PROVISION OF THE Information 
Product WILL BE UNINTERRUPTED, ERROR FREE, TIMELY, COMPLETE OR ACCURATE, NOR DO THEY MAKE ANY 
WARRANTIES AS TO THE RESULTS TO BE OBTAINED FROM USE OF THE SAME. USE OF THE Information Product 
AND RELIANCE THEREON IS AT USER’S SOLE RISK. 

https://www.refinitiv.com/en/policies/third-party-provider-terms
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NEITHER REFINITIV OR ITS THIRD PARTY PROVIDERS WILL IN ANY WAY BE LIABLE TO USER OR ANY OTHER ENTITY 
OR PERSON FOR THEIR INABILITY TO USE THE Information Product, OR FOR ANY INACCURACIES, ERRORS, 
OMISSIONS, DELAYS, COMPUTER VIRUS OR OTHER INFIRMITY OR CORRUPTION, DAMAGES, CLAIMS, LIABILITIES OR 
LOSSES, REGARDLESS OF CAUSE, IN OR ARISING FROM THE USE OF THE Information Product. THE Information 
Product IS PROVIDED ON AN “AS IS” BASIS AND WITHOUT WARRANTY OF ANY KIND. NO WARRANTIES EITHER 
EXPRESSED OR IMPLIED, INCLUDING BUT NOT LIMITED TO ANY IMPLIED WARRANTY OF MERCHANTABILITY, 
FITNESS FOR A PARTICULAR PURPOSE, TITLE, INFRINGEMENT OR OTHERWISE IS PROVIDED HEREUNDER. 

IN NO EVENT WILL REFINITIV OR ITS THIRD PARTY PROVIDERS BE LIABLE FOR ANY DAMAGES, INCLUDING 
WITHOUT LIMITATION DIRECT OR INDIRECT, SPECIAL, INCIDENTAL, OR CONSEQUENTIAL DAMAGES, LOSSES OR 
EXPENSES ARISING IN CONNECTION WITH Information Product EVEN IF REFINITIV OR ITS THIRD PARTY PROVIDERS 
OR THEIR REPRESENTATIVES ARE ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, LOSSES OR EXPENSES. 
FURTHER, REFINITIV OR ITS PARTY PROVIDERS SHALL NOT BE LIABLE IN ANY MANNER FOR REDISTRIBUTOR’S 
PRODUCTS OR SERVICES. 

Cortellis Competitive Intelligence  
(a) Client agrees that the CUSIP database, when contained in the Cortellis Competitive Intelligence Product, is and 
shall remain valuable intellectual property owned by or licensed to, CUSIP Service Bureau, Standard & Poor’s (“S&P”) 
and the American Bankers Association (“ABA”), and that no proprietary rights are being transferred to Client in such 
materials or in any of the information contained therein.  Client agrees that misappropriation or misuse of such 
materials will cause serious damage to S&P and ABA; consequently, Client agrees that in the event of any 
misappropriation or misuse, S&P and ABA shall have the right to obtain injunctive relief.  Client shall not publish or 
distribute in any medium the CUSIP database or any information contained therein or summaries or subsets thereof 
to any person or entity except in connection with the normal internal processing of security transactions.  Client 
further agrees that the use of CUSIP numbers and descriptions is not intended to create or maintain, and does not 
serve the purpose of the creation or maintenance of, a file of CUSIP descriptions or numbers for any other third party 
recipient of such service and is not intended to create and does not serve in any way as a substitute for the CUSIP 
master tape, print, electronic and/or CD-ROM services.  NEITHER S&P, ABA, NOR ANY OF THEIR AFFILIATES MAKE ANY 
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE ACCURACY, ADEQUACY OR COMPLETENESS OF ANY OF THE 
INFORMATION CONTAINED IN THE CUSIP DATABASE.  ALL SUCH MATERIALS ARE PROVIDED TO CLIENT ON AN “AS IS” 
BASIS, WITHOUT ANY WARRANTIES AS TO MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE NOR 
WITH RESPECT TO THE RESULTS WHICH MAY BE OBTAINED FROM THE USE OF SUCH MATERIALS, NEITHER S&P, ABA 
NOR THEIR AFFILIATES SHALL HAVE ANY RESPONSIBILITY OR LIABILITY FOR ANY ERRORS OR OMISSIONS NOR SHALL 
THEY BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT OR INDIRECT, SPECIAL OR CONSEQUENTIAL EVEN IF THEY 
HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES.  IN NO EVENT SHALL THE LIABILITY OF S&P, ABA OR 
ANY OF THEIR AFFILIATES PURSUANT TO ANY CAUSE OF ACTION, WHETHER IN CONTRACT, TORT, OR OTHERWISE 
EXCEED THE FEE PAID BY CLIENT FOR ACCESS TO SUCH MATERIAL IN THE MONTH IN WHICH SUCH CAUSE OF ACTION 
IS ALLEGED TO HAVE ARISEN.  FURTHERMORE, S&P AND ABA SHALL HAVE NO RESPONSIBILITY OR LIABILITY FOR 
DELAYS OR FAILURES DUE TO CIRCUMSTANCES BEYOND THEIR CONTROL. 

(b) Software (if any) that is made available to download from the Cortellis Competitive Intelligence Website 
("Clarivate Software") is the copyrighted work of Clarivate ("Clarivate") and/or its third party providers. Client’s use of 
the Clarivate Software is governed by the terms of the end user license agreement, if any, which accompanies or is 
included with the Clarivate Software ("Clarivate Software License Agreement"). Client may not install or use any 
Clarivate Software that is accompanied by or includes a Clarivate Software License Agreement unless Client first 
agrees to the Clarivate Software License Agreement terms. For any Clarivate Software not accompanied by a Clarivate 
Software License Agreement, Clarivate hereby grants to Client a license to use the Clarivate Software on the terms of 
the Clarivate Terms.  All Clarivate Software, including without limitation all PL/SQL code, HTML, XML, Active X 
controls, Javascript, Java code, Java applets or web-browser plug-ins of any kind contained in Cortellis Competitive 
Intelligence, is owned by Clarivate and/or its third party providers and is protected by copyright laws and 
international treaty provisions. Any reproduction or redistribution of the Clarivate Software is expressly prohibited to 
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the fullest extent permitted by law. Violators will be prosecuted to the maximum extent possible. WITHOUT LIMITING 
THE FOREGOING, COPYING OR REPRODUCTION OF THE CLARIVATE SOFTWARE TO ANY OTHER SERVER OR LOCATION 
FOR FURTHER REPRODUCTION OR REDISTRIBUTION IS EXPRESSLY PROHIBITED, THE CLARIVATE SOFTWARE IS 
WARRANTED, IF AT ALL, ONLY ACCORDING TO THE TERMS OF THE CLARIVATE SOFTWARE LICENSE AGREEMENT. 
 
Last Updated: December 2023 (version 3.4) 
 


